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CITY OF WEST ALLIS ECONOMIC DEVELOPMENT LOAN PROGRAM OVERVIEW 

ELIGIBLE BUSINESSES Industrial and Commercial. 

ELIGIBLE COSTS Acquisition of property and equipment; new construction or 
rehabilitation of existing facilities. No working capital loans. * 

STRUCTURE The City's program is intended to bridge the gap between the 
amount a conventional lender is willing to lend and the amount that 
is needed to finance the project. Lender participation must be at 
least 67%. * 

MAXIMUM LOAN AMOUNT $150,000. * 

MINIMUM LOAN AMOUNT $10,000. 

REPAYMENT TERM Matched to company's debt service capacity, maximum of 20 years. 

INTEREST RATE Market Rate. 

FEES 1 percent of loan amount, minimum of $500.00. 

AVERAGE PROCESSING TIME 60 days. 

SPECIAL REQUIREMENTS For this loan program the City uses federal funds, the purpose of 
which is to create job opportunities for low-to-moderate income 
workers. Borrower must guarantee that he/she will create at least 
one new job for every $10,000 the City lends. At least 51 percent of 
these new jobs must be filled by a worker from a low-to-moderate 
income household. 

Any construction/rehabilitation work associated with these loan 
funds must comply with Federal Fair Labor Standards provisions of 
the Davis-Bacon Act; i.e. contractor must pay prevailing wage. 

Federal rules require the City to apply a "necessary and 
appropriate" test to all loan requests. This means that the applicant 
must provide evidence that he/she is unable to obtain all the 
financing needed for the project on affordable terms. 

CONTACT City of West Allis Economic Development 
414-302-8460 | development@westalliswi.gov

* In cases where the project will result in an extraordinary economic benefit to the community, the
Common Council will consider waiving these guidelines on eligible costs, required lender participation
and maximum loan amount.

mailto:development@westalliswi.gov
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Income Limits for Low-to-Moderate Income Households (worker's household income prior to taking the 
job with Economic Development Loan recipient).  

Income Level 1 
person 

2 
person 

3 
person 

4 
person 

5 
person 

6 
person 

7 
person 

8 
person 

Extremely Low 17,750 20,250 22,800 25,300 27,350 29,350 31,400 33,400 

Low 29,550 33,800 38,000 42,200 45,600 49,000 52,350 55,750 

Moderate 47,250 54,000 60,750 67,500 72,900 78,300 83,700 89,100 

Non-Low/Moderate 47,251+ 54,001 60,751+ 67,501+ 72,901+ 78,301+ 83,701+ 89,101+ 

* "Family" means all persons residing in the same household.
** "Income" means that of all members of the family over 18 years of age. However, unearned
income (such as income from trust funds or investments) must be included
regardless of the age of the beneficiary. Income includes wages, pensions, social security benefits, rents and
interest from any asset.

.  
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Application Instructions and Required Supplementary Information 

In addition to completing the attached form, the loan applicant is required to submit the following 
supplemental information: 

A. Business Plan containing the following:

1. Executive Summary that describes the project you are seeking to finance, and how the
project relates to your company’s strategic goals.

2. A brief history of the company, including a description of its product/service.

3. Brief biographies on the key managers of the company and their duties and
responsibilities.

4. Financial statements of the company for the past 3 years, including all schedules and
notes to those statements, particularly debt schedules and aging reports on accounts
payable and accounts receivable. If the last annual financial statement is more than 4
months old, please also supply an interim financial statement. Also include tax returns for
the last 2 years.

5. Financial PROJECTIONS (Operating Statement, Balance Sheet and Cash Flow
projections) of company operations for the next 3 years. Projections should reflect the
impact of the proposed project upon future company operations (e.g., new interest
expenses, depreciation expenses, etc.). Include any relevant documentation to support
these projections, such as market studies (including listing of competition), customer
purchase orders, etc.

B. Documentation of project costs, such as copy of accepted Offer to Purchase, Lease Agreement,
supplier estimates for machinery and equipment, contractors’ estimates for
construction/remodeling, etc.

C. If project involves purchase of used equipment, documentation on value of assets being acquired,
such as a real estate appraisal or an equipment appraisal if project involves purchase of used
equipment.

D. Personal Financial Statements from each of the principals of the company.

E. Letter from the bank indicating the bank’s participation in the project. Letter should include
specific terms being offered by the bank (loan amount, repayment term, interest rate, collateral
required).

Submit the completed Application Form and all supplementary application materials to: 

City of West Allis Economic Development 
7525 West Greenfield Avenue West Allis, Wisconsin 53214 

414-302-8460 | development@westalliswi.gov
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